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Table  1.-  Statistical  Summary 


PRICES 


1955 

:  1956 

1957 

Item 

:  Unit 

July 

*  August 

July 

• 

*  August 

August 

Dol. 

Del. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Grains  and  Hay 

Bushel 

1.1*7 

1.30 

1.52 

1.57 

1.32 

1.31* 

1.31 

Price  received  by  fa-mers,  U.  S  

:  Bushel 

l.ltO 

1.30 

1.1+3 

1.1*5 

1.22 

1.23 

1.23 

•  Bushel 

.637 

.607 

.772 

.771* 

.71*1 

.716 

.722 

Bushel 

.588 

.579 

.727 

.725 

.682 

.665 

.61*0 

Price  received  by  farmers,  U.  S  

Bushel 

.59S 

.51*9 

.653 

.680 

.DOl 

.620 

.577 

Bushel 

l.lo 

1.17 

1.19 

1.21 

i.oi* 

1.06 

1.12 

Pric?  received  by  farmers,  U.  S  

Bushel 

•  955 

.881* 

.91*8 

.969 

.881 

.850 

.830 

Gra  ti  £orghbT!s,  price  received  by  farmers,  U.S. 

100  pounds 

1.96 

1.77 

2.07 

2.15 

i.89 

1.72 

i.66 

•  Bushel 

2.16 

2.15 

2.09 

2.19 

2.27 

2.11* 

2.11 

Ton 

25.00 

22.50 

25.00 

26.60 

22.50 

25.50 

26.50 

Price  received  by  farmers,  baied,  U.  S  

Ton 

20.10 

20.10 

19.70 

20.10 

18.60 

17.60 

18.00 

Byproduct  Feeds  (bagged) 

Ton 

37.50 

37.00 

38.30 

38.00 

31*.  50 

33.1*0 

32.60 

Ton 

1*5.00 

1*1*.  30 

1*3.00 

1*1.00 

1*0.25 

38.50 

100  pounds 

2.96 

2.89 

2.91 

2. 91* 

2.89 

2.85 

2.80 

Ton 

1*1*. 00 

38.50 

1*3.10 

1*2.00 

35.75 

36.50 

33.50 

Buffalo   

Ton 

50.50 

1*7.30 

1*9.1*0 

1*7.1*0 

1*1.90 

1*2.55 

39.90 

100  pounds 

3.30 

3.12 

3.13 

3.17 

2.97 

2. 91* 

2.91 

Soybean  meal,  1*1*  percent  protein,  Chicago 

:  Ton 

61*. 60 

65.05 

66.15 

63.30 

55.75 

58.10 

61*.ltO 

.  100  pounds 

1*.17 

i*.li* 

1*.27 

1*.13 

3.71* 

3.73 

3.85 

Cottonseed  meal,  1*1  percent  protein,  Memphis  . . 

:  Ton 

60.75 

59.90 

58.25 

63.10 

52.00 

5i*.05 

58.1*0 

100  pounds 

1*.06 

1*.01 

3.76 

3.88 

3.76 

3.71* 

3.78 

Linseed  meal,  36  percent  protein,  Minneapolis  . 

Ton 

60.75 

59.70 

58.20 

58.90 

51.75 

50.10 

51.10 

Peanut  meal,  1*5  percent  protein,  S.  E. 

1*7.25 

:  Ton 

66.25 

62.00 

51.30 

56.00 

50.35 

1*6.05 

Ton 

1*7,00 

1*5.80 

1*5.60 

1*5.00 

1*3.00 

1*2.1*0 

1*0.00 

Ton 

52.25 

1*7.1(0 

51^.55 

56.25 

1*8.65 

1*8.50 

1*6.60 

Brewers'  dried  grains,  2h  percent 

1*1*.  60 

Ton 

1*1*. 10 

1*2.60 

1*3.20 

1*1*.  50 

1*4.00 

1*7.10 

Distillers'  dried  grains,  26  percent 

Ton 

58.00 

60.00 

57.30 

58.50 

5i*.oo 

51*. 90 

56.00 

Tankage  digester,  60  percent  protein,  Chicago  . 

Ton 

81.25 

77.35 

77.1*0 

77.20 

75.95 

81.75 

82.80 

Ton 

80.15 

76.95 

77.1*0 

78.10 

69.05 

77.75 

80.00 

Ton 

131.55 

129.50 

135.25 

126.50 

131.90 

132.75 

131.25 

Alfalfa  meal,  17  percent  dehydrated. 

lto.25 

1*0.90 

1*7.75 

Ton 

35.25 

36.20 

35.00 

37.75 

Mixed  dairy  feed,  16  percent  protein,  price 

3. 61* 

3.65 

3.68 

3.68 

3.65 

100  pounds 

3.68 

3.63 

Laying  mash,  price  paid  by  farmers,  U.  S  

100  pounds 

i*.6o 

i*.53 

4.58 

l*.57 

l*.l+2 

1*.1*2 

i*.l*3 

Scratch  feed,  price  paid  by  farmers,  U.  S  

100  pounds 

i*.2l 

l*.li* 

1*.16 

1*.19 

lt.06 

1*.05 

l*.03 

Molasses,  blackstrap,  New  York 

Gallon 

.125 

.125 

.165 

.173 

.272 

.261* 

.238 

INDEX  NUMBERS  OF 

PRICES 

Pet. 

Pet. 

Pet- 

Pet. 

Pet. 

Pet. 

Pet. 

Feed  grains,  price  received  by  farmers,  U.  S.  . 
Eleven  principal  high-protein  feeds,  wholesale 

prices  at  terminal  markets   

Five  oilseed  meals   

Tankage,  meat  scraps,  and  fish  meal   

Gluten  feed,  brewers'  dried  grains,  and 

distillers'  dried  grains   

Feed,  price  paid  by  farmers,  U.  S  


191*7-1*9=100 

191*7-1*9=100 
191*7.1*9=100 
1947.1^9=100 

191*7.1*9=100 
191*7.1*9=100 


81 

75 

83 

85 

71* 

73 

72 

81* 

82 

83 

82 

75 

77 

80 

81* 

83 

81* 

81* 

75 

78 

82 

82 

78 

79 

78 

71* 

78 

77 

80 

79 
89 

79 

79 

71* 

71* 

72 

91 

90 

91 

87 

87 

87 

LIVESTOCK-FEED  PRICE  RATIOS  1/ 


( 

August   average ) 

ii*.9 

15.6 

16.2 

.  ■  1939-55=  13.6 

Bushel 

12.1 

12.5 

10.8 

10.7 

Hog-eom,  U.  S.  farm  price 

..  1936-55=  13.1 

Bushel 

11.7 

12.1 

10.7 

11.2 

15.1 

15.7 

16.3 

Beef -steer-corn,  Chicago  3/ 

. .  1936-55-  16.0 

Bushel 

15.3 

17.1 

li*.6 

16.3 

17.5 

18.5 

19. U 

Milk-feed,  U.  S  

. .  1936  5?=  1.25 

Pound 

1.19 

1.29 

1.28 

1.31 

1.26 

1.30 

1.36 

Butterfat-feed,  U.  S  

. .  1936- 55=  22.9 

Pound 

20.1* 

21.2 

21.1* 

21.0 

22.9 

22.2 

22.5 

. .  191*6-55-  11.5 

Pound 

9.7 

11.2 

10.1 

10.1 

8.3 

9.3 

10.5 

Farm  chicken-feed,  U.  S. 

. .  191*6-55=  6.1 

Pound 

5.3 

5.2 

i*.6 

l*.l* 

3.8 

3.8 

3.9 

Commercial  broiler-feed,  U. 

S. 

.  191*7-56=  5.5 

Pound 

5.3 

5.1* 

1*.2 

3.8 

4.3 

l*.l* 

i*.3 

Turkey-feed,  U.  S  

. .  191*6-55=  8.6 

Pound 

8.2 

8.3 

7.9 

7.7 

6.7 

6.1* 

6.5 

butterfat,  or  milk,  or  one  dozen  eggs.    2/  Based  on  packer  and  shipper  purchases  of  hogs  and  No.  3  Yellow  com.    3/  Based 
on  price  of  beef-steers  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  com. 
*  23  percent  protein  in  1955. 

Prices  compiled  from  Wall  Street  Journal,  Chicago  edition,  Minneapolis  Daily  Market  Record,  Kansas  City  Grain  Meo-ket 
Review,  and  reports  of  the  Agricultural  Marketing  Service. 
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SUMMARY 

Record  supplies  of  feed  grains  and  forage  crops  are  in  prospect  for 
1957-58,  based  on  indications  in  early  September.    The  1957  groving  season 
has  been  better  than  average  for  feed  crops  throughout  most  of  the  country. 
Yields  of  each  of  the  four  feed  grains  are  above  average  and  another  big 
feed  grain  crop  is  in  prospect.    A  recoard  hay  crop  vas  harvested  this  year 
and  pajstures  during  the  May-Septeniber  growing  season  have  averaged  better 
than  in  any  of  the  past  4  or  5  years. 

The  prospective  feed  concentrate  supply,  including  byproduct  feeds 
and  imported  grains,  totals  about  210  million  tons,  10  million  tons  above 
last  year's  record.    The  estimated  1957  production  of  feed  grains  of  135  mil- 
lion tons  is  a  little  larger  than  in  the  past  2  years  and  practically  equals 
the  record  oul^ut  in  19^8.    The  carryover  into  1957-58  is  expected  to  be 
about  5  million  tons  larger  than  the  43  million  tons  of  last  year.  Produc- 
tion appears  more  than  ample  to  meet  needed  requirements  and  a  further 
increase  in  carryover  is  in  prospect  at  the  close  of  the  1957-58  season. 

The  com  supply  is  now  expected  to  total  about  h»6  billion  bushels, 
nearly  equal  to  the  record  supply  of  1956-57.    The  I957  crop  of  3,195  million 
bushels  is  a  little  above  average,  but  7  percent  smaller  than  the  bumtper  crop 
last  year.    The  carryover  on  October  1  is  expected  to  total  around  l,kOO  mil- 
lion bushels,  which  would  be  235  million  more  than  last  year. 
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Supplies  of  oats,  barley  and  sorghum  grains  are  all  substantially- 
larger  than  last  year  as  a  result  of  the  much  larger  1957  crops  of  these 
grains.    The  greatest  increase  is  in  sorghum  grains,  with  the  1957  crop  nov 
estimated  at  a  record  ^1  million  bushels.    The  big  canryover  in  prospect  plus 
the  large  crop  would  add  up  to  over  550  million  bushels,  more  than  200  million 
above  the  previous  record  in  1955* 

Prices  of  each  of  the  k  feed  grains  have  been  substantially  lower  this 
summer  than  in  the  summer  of  1956.    The  mid-August  index  of  prices  received 
by  farmers  was  down  15  percent.    Com  prices  have  made  practically  no  seasonal 
rise  since  last  fall.    Mid-August  prices  averaged  1.23  per  bushel,  22  cents 
lower  than  in  August  1956.    Corn  prices  are  expected  to  decline  during  the 
next  month  or  so  as  the  1957  crop  is  hairvested,  but  probably  will  fall  less 
than  seasonally.    With  the  summer  harvest  of  the  big  crops  of  oats,  barley 
and  sorghim  grains,  prices  of  these  feeds  declined  below  the  1957  support 
levels  and  were  substantially  lower  in  August  than  a  year  ago. 

High  protein  feeds  also  have  been  generally  lower  this  summer  than  last. 
But  increases  in  some  of  these  feeds,  particularily  soybean  meal,  since  last 
Jvme  brought  the  August  average  close  to  a  year  earlier.    Lower  feed  prices 
this  summer    and  higher  prices  for  the  major  types  of  livestock  and  livestock 
products  have  resulted  in  generally  more  favorable  livestock-feed  price  ratios 
than  a  year  ago. 

PROSPECTS  FOR  1957-58  FEED  SUPPLIES 

Prospective  Feed  Grain 
Supply  Up  6  Percent 
to  New  Recoil 

The  1957  growing  season  has  been  generally  favorable  for  feed  grains. 
Yields  per  acre  of  each  of  the  h  feed  grains  are  above  average.    The  indi- 
cated com  yield  is  below  the  record  level  of  last  year  and  with  acreage  also 
down,  the  1957  crop  was  estimated  in  early  September  to  be  7  percent  smaJ-ler 
than  last  year.    However,  the  oats,  barley  and  sorghum  grain  crops  are  all 
substantially  larger.    Combined  production  of  the  four  feed  grains  is  now 
expected  to  total  around  135  million  tons,  k  percent  larger  than  in  the  past 
2  years  and  practically  equal  to  the  record  crop  of  135  million  tons  in  19^« 

The  total  supply  of  feed  grains  is  now  estimated  at  l8^  million  tons, 
6  percent  larger  than  the  big  supply  last  year.    In  addition  to  the  1957 
crop  of  135  million  tons,  this  supply  includes  a  prospective  carryover  of 
about  kS  million  tons  and  an  allowance  for  imports  of  about  1  million  tons. 
The  prospective  carryover  for  this  year  is  about  5  million  tons  larger  than 
in  1956  and  more  than  double  the  carryover  of  5  years  ago. 
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Table  2       Feed  concentrate  "balance,  niiinbers  of  animal  units,  and  feed 
per  unit,  United  States,  year  beginning  October, 
average  1950-5^  and  annual  1952-57 


Item 

Average  • 

:  1954 

1956  • 

1957 

1950-54  • 

1952 

=  1953 

:  1955 

•     1/  • 

1/  2/ 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Supply- 

27.6 

i^3.3 

48.2 

Stocks  beginning  of  year  3/ 

20.1 

27.0 

31.7 

39.1 

Production  of  feed  grains: 

Com 

87.1 

92.2 

89.9 

85.6 

90.4 

96.6 

89.5 

Oats 

20.6 

19-5 

18.5 

22.6 

24.1 

18.5 

21.4 

Barley 

6.8 

5.5 

5.9 

9.1 

9.6 

8.9 

10.3 

Sorghum  grains 

4.7 

2.5 

3.2 

6.6 

6.8 

5.8 

13.5 

Total  production 

119.2 

119.7 

117.5 

123.9 

130.9 

129.0 

13'+.Y 

Imports  of  feed  grains 

1.1^ 

1.9 

1.9 

.7 

.9 

1.0 

.9 

Wheat  and  rye  fed 

2.8 

2.6 

2.6 

2.0 

1.9 

2.0 

2.0 

Byproduct  feeds  fed 

23.0 

22.8 

23.5 

23.^ 

23.6 

24.4 

24.5 

Total  supply 

17i^.O 

167.1 

172.5 

181.7 

196.4 

200.5 

210.3 

Utilization,  October-Septeiiiber 

Concentrates  fed  kj 

Com 

76.0 

73. 

76.0 

72.6 

76.4 

78.0 

Oats 

18.9 

18.0 

17.8 

19.9 

20.1 

18.0 

Barley  and  sorghum  grains 

6.8 

5.3 

6.1 

8.2 

9.5 

10.0 

Vflieat  and  rye 

2.8 

2.6 

2.6 

2.0 

1.9 

2.0 

Oilseed  cake  and  neal 

8.8 

8.9 

8.7 

8.5 

9.2 

10.0 

Animal  protein  feeds 

2.8 

2.8 

3.1 

2.8 

2.9 

2.8 

Other  byproduct  feeds 

11. l| 

11.1 

11.7 

12.1 

11-5 

11.6 

Total  concentrates  fed 

127.5 

122.1 

126.0 

126.1 

131.5 

132.4 

135.0 

Feed  grains  for  seed,  humn 

food  and  industry 

12. ij- 

11.8 

12.1 

12.4 

12.4 

12.5 

12.5 

Exports 

5.3 

5.1 

3.9 

6.1 

8.1 

7.0 

7.5 

Tota:l  utilization 

1^5.2 

139.0 

142.0 

144.6 

1^2.0 

151.9 

155 

Utilization  adjusted  to  crop 

year  basis 

14U.7 

1^0.1 

140.8 

142.6 

153.1 

152.3 

155 

Stocks  at  end  of  crop  year  3/ 

29.3 

31.7 

,  39.1 

Ji3.3 

48.2 

55 

Supply  and  utilization  per 

animal  unit 

Total  supply  (Mil.  tons) 

174.0 

167.1 

172.5 

181.7 

196.4 

200.5 

210.3 

Concentrates  fed  (Mil.  tons) 

127.5 

122.1 

126.0 

126.1 

131.5 

132.1+ 

135.0 

Grain-consuDiing  animal 

units  (Mil.) 

162.5 

158.8 

156.7 

161.5 

165.6 

162.8 

164 

Supply  per  animal  unit  (Ton) 

1.07 

1.05 

1.10 

1.13 

1.19 

1.23 

1.28 

Concentrates  fed  per  anima.l 

unit  (Ton) 

.78 

.77 

.80 

.78 

.79 

.81 

.82 

1/  Preliminary. 

2/  Preliminary  estimates  based  on  indications  in    September,  1957. 

3/'  Stocks  cf  com  and  sorghum  grains  in  all  positions  on  October  1,  and  oats  and  barley  on 
July  1. 

4/  Total  quantities  fed  in  the  United  States,  including  domestically  produced  and  Imported 
grains  and  byproduct  feeds. 
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Feed  Concentrate  Supply 
Nov  Estimated  at 
.    210  Million  Tons 

The  total  supply  of  all  feed  concentrates  for  the  1957-58  feeding  year 
is  now  estimated  at  210  million  tons,  10  million  larger  than  the  big  supplies 
last  year.    The  number  of  grain-consuming  anima.l  units  to  "be  fed  in  1957-58 
may  increase  slightly  from  the  1956-57  level  of  l63  million,  but  the  supply 
per  animal  imit  will  be  at  a  new  record  high,  about  20  percent  above  the 
1950-5^  average.    The  big  feed  concentrate  supply  appears  large  enough  to 
meet     T  1957-58  requirements  and  leave  a  further  increase  in  carryover  at 
the  close  of  the  1957-58  season.    Allowing  for  a  slightly  heavier  rate  of 
feeding  per  animal  unit  than  in  1956-57^  a  total  of  about  135  million  tons 
would  be  fed  to  livestock.    Assioming  a  total  of  around  20  million  tons  would 
again  be  used  for  food,  industry  and  export,  as  in  the  past  2  years,  the  total 
disappearance  for  all  purposes  would  be  about  155  million  tons  (table  2). 
With  such  a  level  of  utilization,  carryover  stocks  woiild  continue  their  up- 
ward trend  of  recent  years  reaching  a  new  high  of  around  55  mi3-lion  tons. 

Com  Crop  Down  7  Percent 
Bat  Total  Supply 
Near  Record 

The  1957  com  crop  was  estimated  in  September  at  3,195  million  bixshels, 
7  percent  smaller  than  the  big  crop  last  year  but  a  little  above  the  1950-5^ 
average.    The  smaller  crop  this  year  is  largely  the  result  of  a  5  percent 
reduction  in  acreage  for  harvest.    The  indicated  yield  of  kk,2  bushels  per 
acre  for  harvest  is  only  3  percent  below  the  record  yield  of  last  year  and  is 
well  above  the  19^6-55  average  of  37*8  bushels.    The  crop  this  year  is  sub- 
stantially smaller  than  in  1956  in  the  eastern  Com  Belt  States  and  in 
Missouri  and  Minnesota  where  hvawper  crops  were  produced  last  year.  Production 
was  much  larger  than  last  year  in  Iowa  and  Nebraska,  and  some^vdaat  larger  in 
South  Dakota  and  Kansas  where  drought  reduced  1956  production. 

With  a  record  carryover  of  about  l.h  billion  bushels  in  prospect  on 
October  1,  1957^  the  total  supply  will  be  around  k-.6  billion  bushels,  prac- 
tically eq\ial  to  the  record  supply  in  1956-57*    The  prospective  carryover  of 
about  1.4  billion  bushels  woiild  be  235  million  more  than  the  carryover  on 
October  1,  I956.    Of  this  total,  over  1,2  billion  bushels  is  expected  to  be 
under  loan  or  owned  by  CCC,    Excluding  these  stocks  under  Government  price 
support  on  October  1,  the  supply  would  total  nearly  3«4  billion  bushels, 
which  would  be  somewhat  below  the  con^parable  supply  of  nearly  3*6  billion 
bushels  in  I956-57,    The  1957- 58  supply  is  fully  anqple  to  take  care  of  all 
prospective  requirements  for  the  coming  year  and  leave  another  big  carryover 
into  1958-59. 
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Tatle  3  .-  Feed  grains:    Supplies,  United  States,  by  narketing 
years,  average  1950-54,  annual  1955-57 


Average  1950-54 

1955 

Feed  grain 

Carry-  : 
over  : 

V  : 

Produc-  1 
tion  • 

Imports ' 
1/  • 

Total 
supply 

Carry-  : 
over  : 

1/  : 

Produc-  1 
tion  • 

Iii5)orts 

1/  • 

Total 
sigjply 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Com 
Oats 
Barley 

Sorghum  grain 

752 
249 
74 
28 

3,112 
1,285 
283 

168 

1 
52 
23 

3,865 
1,586 
380 

196 

1,035 
303 
131 

75 

3,230 
1,503 
401 
243 

1 
3 
28 

4,266 
1,809 
560 
318 

Total  (Million  tons) 

27.6 

119.2 

1.4 

148.2 

39.1 

130.9 

.7 

170.7 

1956 

1957  2/ 

Com 
Oats 
Barley 

Sorghum  grain 

1,165 
347 
117 
81 

3,451 
1,153 
372 
205 

1 

17 
27 

4,617 
1,517 
516 
286 

1,400 
238 
128 
75 

3,195 
1,338 
431 
481 

1 

3/20 
3/25 

4,596 
1,596 
584 
556 

Total  (Million  tons) 

43.3 

129.8 

.9 

174.0 

4i5.2 

134.7 

.9 

183. B 

stocks  on  JiJ.y  1  and  imports  during  July-June.  2/  Preliminary  estimates  based  on  indications  in  September 
3/  Total  supply  includes  an  allowance  for  imports  at  near  the  1956-57  rate. 


Table  4  ._  Production  of  com  and  total  feed  grains  by  States  and, 
regions,  average  1946-55,  annual  1956  and  1957 


Com 

Total  feed  grains 

Region 

and 
State 

■  Average 
;  1946-55 

:  1956 

:    1957  1/ 

Average 
;  1946-55 

\  1956 

:      1957  1/ 

Million 

Million 

Million 

1,000 

1,000 

1,000 

:  bushels 

bushels 

bushels 

tons 

tons 

tons 

North  Atlantic 

:  107 

125 

91 

4,179 

4,732 

3,969 

Ohio 

190 

216 

184 

6,102 

6,888 

5,926 

Indiana 

239 

296 

231 

7,520 

9,275 

7,159 

Illinois 

481 

599 

472 

15,814 

19,150 

14,967 

Michigan 

72 

102 

88 

2,902 

3,489 

3,171 

Wisconsin 

130 

167 

145 

5,819 

6,767 

6.262 

East  North  Central 

1,112 

1,380 

1.120 

38,157 

45,569 

37.485 

Minnesota 

24^ 

330 

293 

10,599 

12,592 

11,534 

Iowa 

545 

522 

618 

18,778 

17,007 

21,285 

Missouri 

148 

189 

138 

4,867 

6,4l8 

5,218 

North  Dakota 

25 

32 

29 

2,790 

3,356 

3,648 

South  Dakota 

104 

105 

122 

4,926 

3,916 

5,774 

Nebraska 

207 

117 

210 

6,990 

3,925 

9,009 

Kansas 

58 

32 

3,066 

2,201 

5,073 

West  North  Central 

1,333 

1,327 

I.4I9 

52,016 

49,415 

61.541 

South  Atlantic 

221 

265 

202 

7,145 

b,827 

6,797 

South  Central 

317 

303 

277 

13,007 

13,947 

15,847 

Western 

30 

51 

56 

5,442 

7,270 

9,031 

Total  United  States 

3,120 

3,451 

3,195 

119,946 

129,760 

134,670 

1/  September  1  indications. 
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Record  Sorghum  Grains  Supply 
and  Large  Supplies  of  Other 
Feed  Grains  in  Prospect 

The  1957  sorghum  crop  was  estimated  in  September  at  ^1  million  bushels, 
more  than  double  the  previous  record  output  of  1955*    A  record  27  million 
acres  were  planted  to  sorghums  this  year  and  a  much  larger  than  average  share 
of  this  acreage  is  being  harvested  as  grain.    The  average  yield  on  the  acreage 
harvested  for  grain  was  estimated  in  September  at  26.7  b\ishels  per  acre, 
about  kO  percent  above  the  19^-55  average.    The  very  high  yield  per  acre 
reflects  the  increased  use  of  hybrid  seed,  the  best  subsoil  moisture  in  re- 
cent years  and  expansion  in  the  area  irrigated.    The  big  crop,  together  with 
a  prospective  near-record  carryover,  would  bring  the  total  supply  to  about 
556  million  biashels  which  would  exceed  the  previous  record  by  more  than  200 
million  bushels.    The  big  sorghum  grain  supply  has  resulted  in  relatively  low 
prices  of  sorghum  grains.    Utilization  in  1957-5^^  consequently,  may  be  much 
larger  than  in  any  of  the  past  few  years.    The  carryover  of  sorghum  grains  at 
the  close  of  the  1957-58  marketing  year  also  is  expected  to  be  by  far  the 
largest  of  recoi*d. 

The  1957-58  oats  supply  is  now  estimated  at  1,596  million  bushels, 

5  percent  larger  than  last  year,  but  213  million  bushels  below  the  record  of 
1955 •  The  1957  crop  of  1,338  million  bushels  is  about  I6  percent  above  the 
short  crop  of  1956  but  only  k  percent  larger  than  the  1950-5^  average.  The 
larger  crop  this  year  was  the  resiilt  of  a  near  record  yield  per  acre  and  a 

6  percent  increase  in  the  acreage  of  oats  harvested  for  grain.    The  growing 
season  was  much  better  than  a  year  ago  in  the  western  Corn  Belt,  and  produc- 
tion was  lip  sharply  from  1956.    In  the  eastern  Corn  Belt,  where  yields  per 
acre  were  considerably  lower  than  last  year,  the  crop  x^ras  substantially 
smaller  than  in  1956.    The  carryover  of  oats  on  July  1  totaled  238  million 
bushels,  nearly  one-third  less  than  a  year  earlier.    The  total  supply  in- 
cludes an  alloirance  of  about  20  million  bushels  for  imports,  a  little  larger 
than  the  17  million  bushels  imported  in  1956-57* 

The  barley  supply  is  now  estimated  at  58^  million  bushels,  13  percent 
larger  than  last  year  and  more  than  50  percent  above  the  1950-5^  average. 
The  1957  crop  of  431  million  bushels  was  58  million  bushels  larger  than  in 
1956  and  nearly  15O  million  bushels  above  the  1950-5^  average.    The  produc- 
tion increase  was  almost  entirely  in  Western  and  Pacific  coast  States.  Pro- 
duction in  the  important  malting  barley  area  of  the  Midwest  was  only  a  little 
larger  than  in  1956.    The  carryover  of  barley  on  July  1  totaled  128  million 
bushels,  only  slightly  below  the  record  carryover  in  1955*    The  estimated 
total  supply  of  584  million  bushels  includes  an  allowance  for  imports  of 
around  25  million  bushels.    Although  a  supply  of  this  size  should  resxilt  in 
some  increase  in  disappearance  of  barley  during  1957-58,  a  record  carryover 
is  likely  at  the  close  of  the  marketing  year. 
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Oilseed  Meal  Supplies  May  be 
About  as  Large  as  in  195^57 

The  sxipply  of  oilseed  meals  available  for  feeding  in  1957-58  may  be 
about  equal  to  the  record  level  in  195^-57'    The  production  of  cottonseed 
meal  probably  will  be  down  slightly  as  the  1957  cottonseed  crop  is  estimated 
to  be  k  percent  smaller  than  last  year.    This,  however,  may  be  offset  by  a 
little  larger  production  of  soybean  meal.    The  1957  soybean  crop  is  now 
estimated  to  be  slightly  above  the  record  crop  last  year  and  larger  stocks 
will  be  carried  over.    The  quantity  of  soybean  meal  available  for  feeding, 
however,  also  will  depend  upon  the  level  of  exports  of  soybeans  and  soybean 
meal . 

Production  of  oilseed  meals  has  been  at  a  record  level  during  the 
1956-57  feeding  season.    The  9^032,000  tons  produced  during  October- July  was 
6  percent  larger  than  in  the  like  period  of  1955-5^.    The  increase  in  the 
quantity  of  the  oilseed  meals  available  for  feeding  was  a  little  greater  than 
the  increase  in  production,    since  a  smaller  total  tonnage  was  exported  and 
there  was  a  smaller  increase  in  stocks  from  October  1  to  August  1  this  year 
compared  with  the  like  period  a  year  earlier.    The  record  195^  crop  of  soybeans 
was  entirely  responsible  for  the  larger  output  of  oilseed  cake  and  meal  in 
the  10  month  period,  eis  cottonseed  and  linseed  meal  production  was  10  to 
12  percent  smaller  and  output  of  other  oilseed  meals  was  about  the  same .  The 
larger  stocks  of  soybeans  carried  forward  through  the  195^-57  season  have 
resulted  in  less  than  the  usual  season  decline  in  production  of  soybean  meal 
this  summer.    Linseed  meal  production  also  has  been  much  larger  this  summer 
than  a  year  earlier,  maintaining  oilseed  meal  supplies  at  a  high  level  during 
the  summer  months. 

Hay  Supplies  Larger  and  Better 
Distributed  than  in  195^ 

The  total  hay  supply  for  1957-58  is  estimated,  on  the  basis  of  con- 
ditions in  September,  at  137  million  tons,  12  million  tons  more  than  in  195^ 
and  the  largest  on  record  both  in  total  tonnage  and  per  roughage -consuming 
animal  unit  (table  13 ).    The  record  1957  crop  of  nearly  120  million  tons  is 
better  distributed  by  areeus  than  in  195^  when  the  crop  was  very  short  in  the 
western  Corn  Belt.    Production  this  year  is  average  or  above  in  most  areas 
of  the  country.    The  major  exception  is  along  the  East  Coast  where  drought 
this  summer  severely  cut  the  growth  of  forage  crops.    Production  is  much 
larger  than  average  in  the  western  Corn  Belt  where  the  best  crop  in  recent 
years  was  produced. 

Pastures  have  made  good  growth  over  most  of  the  coimtry  this  summer 
and  have  furnished  more  feed  for  livestock  than  in  any  of  the  past  4  or  5 
years.    The  condition  of  pastures  has  declined  from  the  very  high  level  in 
July,  but  on  September  1  pastxares  averaged  7^  percent  of  normal,  6  points 
higher  than  last  year  and  slightly  above  average.    Pastures  were  good  to 
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excellent  throii^^hout  most  of  the  central  and  western  areas  of  the  coiantry. 
But  in  most  east  coast  States  from  southern  Maine  to  South  Carolina^  pastures 
were  very  poor  in  Aiogust  and  early  September  as  a  res\ilt  of  the  severe  sianmer 
drought. 


CUREEKT  DEVELOPMENTS 


Feed  Grain  Price 
Support  Activity 

The  total  quantities  of  oats  and  barley  placed  under  price  support  from 
the  big  1957  crops  are  expected  to  be  larger  than  in  1956-57^  when  36  million 
bushels  of  oats  and  77  million  bushels  of  barley  were  placed  under  price 
support.    The  total  quantity  of  sorghum  grain  placed  \mder  price  support  for 
the  entire  season  probably  will  exceed  the  previoxis  record  of  II5  million 
bushels  in  195^-55*    The  early  season  movement  of  these  three  grains  under 
price  support  is  shown  in  table  5  . 


Table  5« — Oats,  barley,  and  sorghum  grain  placed  vmder  price  support. 
United  States,  through  August  15,  1956  and  I957 


Grain 

:  1956 

i  1957 

•  Loan  : 

Purchase 
agreement 

:  Total  • 

Loan  : 

Purchase 
agreement 

:  Total 

1,000 
•  bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

Oats  ; 

Ik,0k9 

33 

lk,0Q2. 

9,021 

19 

9,OkO 

Barley 

6,146 

1 

6,lU7 

11,206 

20 

11,226 

Sorghm  grain  ; 

ll,OlfO 

0 

11,0U0 

17,127 

1 

17,128 

Conrpiled  from  reports  of  the  Commodity  Stabilization  Service. 
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Heavy  Sales  of 
CCC  Com 

Coramodity  Credit  Corporation  sold  293  million  bushels  of  com  during 
October-August,  the  heaviest  annual  sale  of  com  by  CCC  in  recent  years. 
About  180  million  bushels  of  this  total  were  sold  to  domestic  consumers  and 
about  113  mi]J.ion  for  export  including  foreign  donation  and  barter.  Domestic 
sales  included  5I  million  bushels  under  the  Emergency  Feed  Grain  Program  in 
drought  disaster  areas,  125  million  for  domestic  sales  and  3  million  for 
domestic  donation.    Most  of  the  125  million  bushels  of  com  sold  commercially 
was  com  going  out  of  condition  and  was  disposed  of  at  prevailing  market 
prices.    Sales  of  oats  during  the  July-June  marketing  year  totaled  k6  million 
bushels  in  1956-57^  much  more  than  in  1955-56.    Sales  of  barley  and  sorghum 
grains  in  1956-57^  however,  have  been  much  smaller  than  in  1955-56  (table  10). 

Competitive  Bid  Basis  to  be 
Used  in  Selling  Qut-Of- 
Condition  CCC  Com 

G?he  United  States  Department  of  Agriculture  announced  on  September  6 
that  the  method  of  selling  out-of-condition  com  owned  by  the  Coraaiodity 
Credit  Coiporation  and  stored  in  CCC  bins  would  be  changed  to  a  competitive 
bid  basis.    Since  June  195^*  sales  of  such  com  have  in  general  been  made 
on  a  "formula  price"  basis,  at  the  higher  of  (l)  the  local  market  price,  or 
(2)  the  applicable  terminal  market  price  adjusted  to  the  point  of  storage. 
The  dates  for  starting  sales  operations  on  the  revised  basis  in  the  various 
States  will  be  annoxmced  by  State  Agricultural  Stabilization  and  Conservation 
offices.    County  ASC  offices  will  then  announce  the  quantities  of  com  avail- 
able for  the  conipetitive  bid  ssile  and  the  terms  and  conditions  of  sale.  As 
in  the  past,  only  the  limited  quantities  of  CCC  com  which  is  going  out  of 
condition,  or  is  in  danger  of  deterioration,  will  be  offered  for  sale  under 
the  program.    Q?he  change  in  sales  method  will  not  affect  the  quantities 
involved. 

Feed  Prices  Lower 
This  Summer 

Prices  of  each  of  the  four  feed  grains  have  been  substantially  lower 
this  summer  than  in  the  like  period  of  1956.    The  much  larger  crops  of  oats, 
barley  and  sorghum  grains  and  the  lower  price  supports  for  the  1957  crops 
have  been  major  factors  influencing  feed  grain  prices  in  recent  months.  Com 
prices  have  made  practically  no  seasonal  rise  since  last  fall.    The  average 
price  received  by  farmers  for  com  in  mid-August  was  $1.23  per  bushel, 
27  cents  below  the  national  average  1956  support  rate  to  cooperating  farmers 
in  the  commercial  area  and  13  cents  below  the  announced  minimum  national 
average  support  for  1957  com.    Com  prices  are  expected  to  decline  during 
the  next  month  or  so  with  the  harvesting  of  the  1957  crop.    But  with  the 
smaller  1957  crop  and  \n.th.  August  prices  below  the  1957  support  level,  less 
than  the  usual  seasonal  decline  is  in  prospect  from  August  to  November. 


FdS-l65 


-  12  - 


SEPTMBER  1957 


Prices  of  oats,  barley  and  sorghxm  grains  declined  more  than  seasonally 
diaring  the  spring  and  sunmer  of  1957  falling  below  the  1957  support  prices  in 
August.    While  terminal  market  prices  of  oats  and  barley  have  strenghtened 
since  the  seasonal  low  reached  late  in  July,  they  have  remained  well  below 
the  level  of  a  year  earlier.    The  mid -August  average  price  received  by  farmers 
for  oats  ^vas  57*7  cents  per  bushel,  15  percent  lower  than  a  year  earlier.  The 
average  price  of  barley  was  down  ik  percent  and  sorghm  grain  23  percent. 
Prices  of  these  3  grains  were  low  relative  to  com  in  August,  as  is  usiially 
the  case  at  this  season.    Average  prices  received  by  farmers  for  the  3  grains 
in  mid -August  ranged  frcm  kO  to  5^  cents  per  100  poxmds  below  com,  about  the 
same  as  the  average  price  differences  at  that  time  (table  8) . 

Prices  of  a  number  of  high  protein  feeds  also  have  been  lower  this 
summer  than  last,  gut  increases  in  prices  of  seme  of  these  feeds  in  recent 
weeks  brought  the  index  of  wholesale  prices  of  the  eleven  major  high-protein 
feeds  in  August  to  only  about  2  percent  lower  than  a  year  ago.    The  price  of 
soybean  meal  at  Chicago  increased  $8,65  per  ton  frcan  Jvme  to  August.  The 
August  average  of  ^6h,kO  per  ton  was  slightly  higher  than  in  August  last  year. 
Cottonseed  meal  and  linseed  meal  prices,  however,  averaged  about  $5.00  to 
$8,00  per  ton  lower.    Gluten  feed  prices  also  were  lower  in  August  this  year 
than  last,  while  tankage,  meat  scraps  and  fish  meal  were  all  a  little  higher. 

Livestock -Feed  Price  Ratios 
More  Favorable 

Ratios  of  feed  prices  to  prices  of  livestock  and  livestock  products 
are  generally  more  favorable  to  livestock  producers  than  a  year  ago.  While 
feed  prices  are  lower  this  summer  th^  last,  prices  of  livestock  and  live- 
stock products  are  generally  higher.    The  hog-corn  ratio  made  the  greatest 
increase.    The  avei^e  price  received  by  farmers  for  hogs  in  mid-A\igust  was 
$20.00  per  100  pounds,  $3 ,80  higher  than  a  year  earlier.    With  a  15  percent 
decline  in  the  average  price  of  com,  hog -com  ratio  increased  to  I6.3  in 
August,  much  hi^er  than  the  11.2  last  year  and  also  well  above  the  193^-55 
average  of  I3.I  for  August.    Prices  of  slaughter  cattle  also  have  increased 
during  the  past  year.    The  August  beef -steer -com  ratio  based  on  Chicago 
prices  was  19 ccanpared  with  I6.3  a  year  earlier. 

Feed  prices  in  relation  to  prices  of  dairy  products  also  are  lower 
than  a  year  ago.    In  mid -August,  average  prices  received  by  fanners  for  milk 
"and  butterf at  were  slightly  higher  than  a  year  earlier,  while  the  cost  of 
dairy  ration  averaged  2  percent  lower.    The  price  of  1  pound  of  milk  was 
equivalent  to  I.36  pounds  of  dairy  rations,  cc5i5>ared  with  1,31  in  August 
last  year  and  the  1936-55  average  of  1.25,    The  price  of  butterf at  relative 
to  the  price  of  dairy  feed  also  was  scanewhat  higher  than  a  year  earlier,  and 
was  about  the  same  as  the  1936-55  average  (table  1) . 
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Table  6  .-  Com,  oats  and  barley:    Wholesale  prices, 
January-September  1955-57  1/ 


Com 

No.  2  Yellow 

Oats 

No.  2  Vrtiite 

Barley  No.  3 

Chicago 

Minneapolis 

Minneapolis 

Period 

1955 

1950 

ly?  ( 

1955 

1956  • 

19?  f 

1955 

=  1956  : 

1957 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

per 

per 

per 

per 

per 

per 

per 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

January 

1. 

1.28 

1.37 

.771 

.633 

.779 

1.10 

1.24 

February 

1.52 

1.30 

1.30 

.759 

.637 

.737 

1.33 

1.06 

1.21 

March 

l.J^9 

1.34 

1.31 

.727 

.647 

.724 

1.3^ 

1.12 

1.22 

April 

1.50 

1.49 

1.32 

.737 

.650 

.713 

1.34 

1.19 

1.20 

May 

1.51 

1. 55 

1.34 

.741 

.659 

.725 

1.29 

1.20 

1.19 

June 

l.i+9 

1.56 

1.32 

.718 

.645 

.682 

1.29 

1.12 

1.04 

July 

l.ij-9 

1.59 

1.35 

.588 

.727 

.665 

1.18 

1.19 

1.06 

August 

1-35 

1.58 

1.31 

.579 

.725 

.640 

1.17 

1.21 

1.12 

Week  ended 

July  5 

1.50 

1-55 

1.33 

.642 

.669 

.706 

1.28 

1.15 

1.02 

12 

1.48 

1.58 

1.35 

.622 

.706 

.695 

1.26 

1.18 

1.02 

19 

1.1^ 

1.62 

1.37 

.564 

.742 

.684 

1.14 

1.19 

1.03 

26 

1.48 

1.36 

.573 

.726 

.658 

1.12 

1.20 

1.07 

August  2 

1.4-7 

1.62 

1.34 

.598 

.742 

.639 

1.18 

1.26 

1.08 

9 

1.37 

1.58 

1.33 

.585 

.739 

.637 

1.17 

1.34 

1.08 

16 

1.26 

1.59 

1.35 

.562 

.732 

.625 

1.15 

1.20 

1.16 

23 

1.28 

1.57 

1.29 

.561 

.722 

.644 

1.21 

I.l4 

1.13 

30 

1.32 

1.57 

1.27 

.577 

.695 

.648 

1.16 

1.14 

1.12 

Sept.  6 

1.3^^ 

1.65 

1.26 

.600 

,707 

.643 

1.14 

1.19 

1.12 

1/  Average  prices  weighted  by  carlot  sales. 


Table  7  .-  Feed  grains:    Average  prices  received  by  farmers  August  15, 
and  the  support  prices,  1956  and  1957 


1956 


1957 


Feed  grain 

Unit 

Support 
price 

Average 
\  price 
]      August  15  \ 

Support  : 
price  : 

Average 
price 
August  15 

Dollars 

Dollars 

Dollars 

Dollars 

Com 

Bushel 

1/1.50 

1/1.36 

1.23 

Oats 

Bushel 

.65 

.680 

.60 

.577 

Barley 

Bushel 

1.02 

.969 

.94 

.830 

Sorghum  grain 

Hundr edwe  i  ght 

1.97 

2.15 

1.83 

1.66 

1/  Basis  for  support  rates  for  producers  in  the  commercial  area  who  plant  within    their  acre- 
age allotments.    The  1957  support  is  the  minimum  support  level.    Support  rates  for  the  noncommer- 
cial area  were  82|^  percent  of  the  rates  for  the  commercial  area  in  1956  and  are  75  percent  in  1957' 
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Table   8 .-  Feed  grains:     Comparison  of  average  prices  per  100  pounds  received 
by  farmers.  United  States,  average  1947-56,  annual  1954-57  1/ 


Year 

Jan*  " 

r  cD  • 

Mar. 

Apr. 

May 

June  • 

July 

Aug. 

Sept . 

■  Oct. 

•  Nov .  • 

Dec . 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Corn 

Average 

1947-56 

2.64 

2.52 

2.62 

2.71 

2.75 

2.80 

2.84 

2.84 

2.82 

2.57 

2.46 

2.59 

1954 

2.54 

2.55 

2.57 

2.59 

2.62 

2.66 

2.68 

2.73 

2.73 

2.59 

2.45 

2.46 

1955 

2.50 

2.50 

2.43 

2.43 

2.50 

2.50 

2.50 

2.32 

2.21 

2.04 

1.95 

2.05 

1956 

2.07 

2.14 

2.36 

2.36 

2.48 

2.54 

2.55 

2.59 

2.55 

2.12 

2.16 

2.18 

1957 

2.20 

2.14 

2.16 

2.16 

2.20 

2.18 

2.20 

2.20 

Oats 

Average 

1947-56 

2.61 

2.49 

2.56 

2.56 

2.51 

2.43 

2.28 

2.22 

2.31 

2.35 

2.47 

2.56 

1954 

2.43 

2.44 

2.44 

2.44 

2.39 

2.30 

2.09 

2.11 

2.22 

2.28 

2.38 

2.40 

1955 

2.40 

2.37 

2.30 

2.27 

2.23 

2.18 

1.87 

1.72 

1.76 

1.85 

1.89 

1.96 

1956 

1.94 

1.93 

1.93 

1.95 

1.98 

1.98 

2.04 

2.12 

2.13 

2.16 

2.26 

2.32 

1957 

2.35 

2.28 

2.25 

2.22 

2.20 

2.07 

1.94 

1.80 

Barley 

Average 

1947-56 

2.69 

2.56 

2.62 

2.58 

2.54 

2.46 

2.42 

2.37 

2.44 

2.46 

2.54 

2.5b 

1954 

2.42 

2.40 

2.37 

2.29 

2.25 

2.19 

2.08 

2.10 

2.19 

2.25 

2.25 

2.27 

1955 

2.27 

2.25 

2.25 

2.23 

2.23 

2.07 

1.99 

1.84 

1.87 

1.89 

1-91 

1.92 

1956 

1.92 

1.91 

1.93 

1.98 

2.01 

1.94 

1.97 

2.02 

2.00 

2.0'+ 

2.10 

2.15 

1957 

2.19 

2.15 

2.15 

2.05 

1.99 

1.84 

1.77 

1.73 

Sorghum 

grain 

Average 

1947-56 

2.36 

2.26 

2.38 

2.42 

2.46 

2.39 

2.26 

2.22 

2.23 

2.16 

2.22 

2.31 

1954 

2.29 

2.32 

2.40 

2.43 

2.47 

2.27 

2.20 

2.22 

2.16 

2.14 

2.16 

2.22 

1955 

2.26 

2.26 

2.23 

2.23 

2.39 

2.24 

1.96 

1.77 

1.67 

1.63 

1.66 

1.72 

1956 

1.78 

1.81 

1.84 

1-93 

2.02 

2.02 

2.07 

2.15 

2.03 

2.07 

2.11 

2.14 

1957 

2.13 

2.09 

2.07 

2.04 

1.99 

1.89 

1.72 

1.66 

1/  Average  prices  per  bushel  were  converted  to  price  per  100  pounds  on  basis  of  the  following  weights' 
per  bushel:    com,  56  pounds,  oats  32  pounds    and  barley,  48  pounds. 


Table  9  •-  Feed  grains:    Receipts  at  primary  markets,  August  average 
1950-54,  1955,  1956  and  May-August  1957 


August 

1957 

Item 

Average 
1950-54 

1955 

:  1956 

I  May 

June 

;  July 

•  August 

1,000 
bushels 

1,000 
bushels 

1,000 

bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Com,   13  markets  1/ 
Oats,   13  markets  1/ 
Barley,  4  markets  2/ 

27,194 
23,691 
23,240 

30,584 
22,119 
24, 333 

17,623 
22,268 
35,646 

32,770 
4,272 
8,262 

17,203 
3,652 
15,656 

17,299 
10,601 
11,300 

21,471 
25,265 
26,903 

1/  Chicago,  Milwaxakee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria,  Omaha,  Indianapolis, 
Sioux  City,  St.  Joseph,  Wichita  and  Toledo. 


2/  Minneapolis,  Milwaukee,  Chicago  and  Duluth. 
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Poultry  and  egg  prices  have  not  increased  in  relation  to  feed  prices 
to  tlie  same  extent  as  other  livestock  products.    While  the  egg-feed  price 
ratio  averaged  a  little  higher  in  August  this  year  than  last,  it  remained 
heloar  the  19^6-55  average  for  August.    Prices  of  farm  chickens  and  turkeys 
liave  declined  during  the  past  year  relative  to  feed  prices.    In  mid -August, 
farm  chicken-feed  and  the  turkey-feed  price  ratios  vere  much  below  average. 
The  broiler-feed  price  ratio  averaged  k,3  in  mid -August,  a  little  more  favor-- 
able  ttian  the  3.3  last  year, but  belov  the  19^7-56  average  of  5.5. 

Emergency  Feed  Area  Much 
Sma3JLer  than  in  195o 

The  1957  Emergency  Feed  Grain  disaster  area  is  much  smaller  than  the 
corresponding  area  in  195o.    Under  the  Emergency  Feed  Grain  Program  announced 
July  11,  1957^  eligible  farmers  and  stockmen  may  obtain  Federal  assistance 
ataounting  to  ipl.OO  per  100  pounds  in  the  purchase  of  feed  grains.  Through 
early  September,  the  1957  Program,  had  been  extended  to  36  counties  (or 
parishes)  in  Texas,  New  Mexico  and  Louisiana.    Through  August,  purchase  orders 
had  been  approved  for  about  1,500  tons  of  feed  gmins  (or  approved  mixed  feeds). 

This  year  the  area  is  much  smaller  tlian  in  195^  when  over  5OO  co\mties, 
mostly  in  the  Great  Plains  and  Southwest,  were  in  the  disaster  area.  Under 
the  1956  Program,  farmer  purchase  orders  were  approved  for  over  3.5  million 
tons  of  feed  grains  and  approved  mixed  feeds.    This  included  5I  million 
bushels  of  corn,  I3  million  bushels  of  sorghxam  grains,  5  million  bushels  of 
oats  and  2  million  bushels  of  barley  sold  from  CCC  stocks. 

Canadian  Supplies  of  Oats  and 
Barley  Again  Large 

Canadian  supplies  of  oats  and  barley  for  I957-58  are  again  much  larger 
than  average,  although  a  little  below  the  big  supplies  in  1956-57.    The  1957 
crop  of  oats  was  27  percent  below  the  buiaper  crop  produced  last  year.  But 
with  the  record  carryover  of  223  million  bushels,  the  total  supply  of  oats 
is  only  3  percent  below  the  near  record  supply  of  last  year  and  a  fifth 
larger  than  the  average  (table  I5).    The  barley  crop  also  was  much  smaller 
this  year  than  last,  while  the  carryover  was  about  a  third  larger  restilting 
in  another  big  supply  of  barley.    The  big  supplies  of  oats  and  barley  will 
provide  a  large  surplus  of  these  grains  for  export  again  in  I957-58.  While 
exports  of  the  two  grains  were  larger  in  1956-57  than  the  comparatively  small 
exports  in  1955-56,  they  ^-rere  still  well  below  the  heavy  exports  in  the  I952 
and  1953  seasons. 
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Table  10.-  Feed  grains:    Sales  by  Commodity  Credit  Corporation, 
1953-56  marketing  years  Ij' 


To 

domestic  consumers 

-■     For  export  ' 
:           ^  \ 

Total 

Item 

Domestic 

Emergency  : 

sales 

sales  2/ 

Feed  Grain  : 
Program  ; 

Total 

1,000 

1,  UUU 

1,  UUU 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

bushels 

Com 

1953-54 

140,794 

1^3,  olo 

164, 4-10 

38,363 

202, 773 

1954-55 

77,252 
78, 313 

20,043 

97,295 

52,912 
60,490 

150,207 

1955-56 

3,9"^ 

Od, dii 

142, 723 
292,893 

1956-57  (October- August) 

128,426 

?1, 

113,069 

Oats 

1954-55 

19,871 

i,OOd 

23, 753 

16, 642 

40,395 

1955-56 

7,651 
14,583 

1,036 

8,687 

23,961 

32,648 

1956-57  (July-June) 

8, 204 

PP  7fi7 

23,265 

46,052 

Barley 

1954-55 

4,505 

813 

5,318 

39,204 

44, 522 

1955-56 

4,417 

1,269 

5,686 

85,617 

91,303 

1956-57  (July- June) 

2,928 

1,461 

4,389 

38,390 

42,779 

Sorghum  grain 

1954-55 

10,805 

13,886 
5,589 

24,691 

53, 709 

78, 400 

1955-56 

10,018 
4,043 

15,607 

64,668 

80,095 

1956-57  (October- August) 

11,379 

15,422 

9,155 

24,577 

1/  Com  and  sorghum  grain  year  beginning  October,  oats  and  barley  year  beginning  July. 
2/  Includes  loss  from  fire,  theft  and  soilage,  in  addition  to  domestic  sales  and  donations. 
3/  Includes  exports  under  intemational  barter,  transfers  through  I.C.A.  in  addition  to  export  sales 
and  donations. 


Table  11.-  Feed  grains:    Total  stocks  owned  by  CCC,  in  all  positions, 
quarterly,  October  1,  1955  to  date 


Year 

Jemuary  1  : 

April  1 

July  1 

:          October  1 

1,000 
bushels 

1,000 
bushels 

Corn 

1,000 
bushels 

1,000 
bushels 

1955 
1956 
1957 

y 

759,590 
1,010,207 

717,851 
867,039 

700,789 
798,073 

681,300 
818,408 

Oats 

1955 
1956 
1957 

y 

31, 504 
32,879 

y 

35,194 

22,242 

58,55^ 
26,720 

45,537 
49,255 

Barley 

1955 
1956 
1957 

y 

30,499 
to,  151 

y 

38,084 
33,969 

1/ 

60,473 
72,  521 

56,390 
54,918 

Sorghum  grains 

1955 
1956 

1957 

,  y 
47,057 

60, 4l8 

y 

25,202 

50,386 

101, 4S2 

77, 772 

67,993 
75,220 

1/  Not  reported  prior  to  October  1955 • 


Compiled  from  reports  of  the  Commodity  Stabilization  Sei^ice. 
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Table  12.-  Peed  grains:    Production,  United  States, 
average  1950-5^,  annual  19^8-57 


■  Com 

Sorghum 
grain 

Year 

'  All 
1  purposes 

:  For  grain 

:      Oats  : 

Barley 

Total  1/ 

:  1,000 
:  bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
tons 

Average 
1950-5^^ 

:  3,112,091 

2,792,703 

1,285,417 

283,026 

167,631 

119,192 

1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 

1956  2/  : 

1957  3/  : 

3,605,078 
'  ■^.2'R7.749 

3,074,914 
2,925,758 
3,291,994 
3,209,896 
3,057,891 
3,229,743 
3,451,292 
3,19^,674 

3,307,038 
2.946.206 
2,764,071 
2,628,937 
2,980,793 
2,881,801 

2,707,913 
2,883,682 

3,081,097 

V 

1,450,186 
1,220,118 

1,369,199 
1,277,647 

1,217,433 
1,153,205 
1,409,601 
1,503,074 
1,152,652 
1,337,790 

315,537 
237,071 
303,772 
257,213 
228,168 
246, 723 
379,254 
401,225 
372,495 
430,737 

131,384 
148,494 
233, 536 
162,863 
90,741 
115, 719 
235,295 
242, 526 
205,065 
i^l,315 

135,397 
120,026 
121,834 
113,097 
119,672 
117,490 
123,865 
130,902 
129, 760 
134,670 

1/  Includes  production  of  com  for  all  purposes.  2/  Preliminary.  3/  Indicated 
September  1.    4/  Not  yet  available. 


Table  13.-  Hay  supply  and  disappearance  per  animal  unit. 
United  States,  average  1950-54,  annual  1950-57 


Year 
beginning 
May 

Produc-  " 
tion  ■ 

Carryover 
May  1 

;  Total 
;  supply 

Disap- 
pearance 

* Roughage - 
*  consuming 

animal 
"  units  1/ 

Supply 

per 
animal 

iinit 

•  Disap- 
'  pearance 
■per  animal 
unit 

1,000 

1,000 

1,000 

1,000 

:  tons 

tons 

tons 

tons 

Thousands 

Tons 

Tons 

Average 

1950-54 

107,157 

15,124 

122,281 

107,019 

92,430 

1.32 

1 .16 

1950 

103,820 

14,599 

118, 4l9 

103,187 

85,592 

1.38 

1.21 

1951 

109, 502 

15,232 

124, 734 

109, 598 

90,175 

1.38 

1.22 

1952 

106, 386 

15,136 

121, 522 

106, 509 

94, 567 

1.29 

1.13 

1953 

.  108,245 

15,013 

123,258 

107,617 

95, 664 

1.29 

1.12 

1954 

107,834 

15,641 

123,475 

108,185 

96,153 

1.28 

1.13 

1955 

112,737 

15,290 

125,027 

111,499 

96,034 

1.33 

1.16 

1956 

108, 708 

16, 528 

125,236 

107, 561 

93,971 

1.33 

1.14 

1957  2,/ 

119, 565 

17,675 

137, 240 

91,700 

1.50 

1/'  Roughage  consuming  animal  units  fed  annually.  For  weights  see  table  101,  page  86 
Grain  and  Feed  Statistics,  lAay  1957* 

2/  Preliminary,  based  on  indications  in  September. 
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Table  ik.-  Production,  stocks,  and  foreign  trade  in  liyproduct  feeds,  foreign  trade  in  feed 
grains,  and  corn  and  barley  processing,  July  and  August  1957,  with  coniparisone  1/ 


Commodity 

:  Production 

Stocks  2/ 

:  1955-56  : 
■ S€&son  ■ 

•  ^/  • 

D/ 

July  = 

1956  ; 

Oct.  1, 

1955 

Aug.  1, 

1956 

May 

June 

July 

1  June  1 

1  ' 

Aug.  1 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1, 000 

1,000 

1,000 

.  '^OPS 

^"'^^ 

_tons — 

^"'^^ 

tons 

tons 

tons 

gypj;'Q(5_uC't  feeds 

OU jr  t-* c  ail  ^  ctAC   ni  m  uic tax 

•  D, 5^5 -o 

475.3 

030.1 

592.0 

573.7 

37.2 

182.7 

163. 2 

157.1 

128.3 

•  2, O20 . i 

62.3 

112.0 

72.4 

cA  c: 
50.5 

150.2 

1d4.2 

293.2 

287.8 

251.8 

l^XLIocrcU.   ^cLAC    cui<_l  meet  J 

501.7 

10.3 

oA  A 

dO.l 

54.2 

21.7 

24.1 

T  X  A 

iD.O 

15.0 

36.5 

57 '5 

(  .3 

5.0 

3.0 

2.3 

•  5 

c  ft 
5.0 

3.9 

3.2 

r'nTiT*ft   poVfi   pnrt  mpFil 

122.2 

10.4 

9.7 

7.9 

9.3 

3.9 

4.8 

.6 

.8 

Total 

9,925.3 

573.6 

791.6 

704.2 

698.0 

213.5 

381.6 

479.3 

1*65.0 

420.6 

Corn  gluten  feed  and  meal 

1,072.5 

77.5 

83.9 

71.9 

78. 5 

V 

V 

Brewers '  dried  grains 

243.5 

25.7 

24.8 

23.4 

23.7 

6.0 

5.4 

2.9 

3.7 

Distillers'  dried  grains 

285.9 

12.8 

26.8 

21.1 

11.4 

2.3 

1.6 

6.-7 

5.4 

2.9 

Wlieat  millfeeds 

4,429.0 

3ijS.O 

365.7 

347.0 

360.0 

Rice  milUeeds 

237.7 

31.4 

12.5 

16.3 

15.0 

Alfalfa  meal 

1,174.9 

222.0 

124.0 

223.5 

236.8 

454.9 

299.1 

73.3 

18679 

300.9 

Fish  meal  and  soluhles 

342.5 

67.3 

24.3 

45.4 

66.9 

V 

it/ 

Dry  or  powdered  skim  milk 

8.3 

1.0 

1.0 

.8 

.7 

.5 

.9 

.7 

1955-56 
season 
3Z. 


Imports 


Foreign  trade 


July 
1956 


1957 


May 


June 


July 


1,000 
tons 


1,000 
tons 


1,000 
tons 


1,000 
tons 


1,000 
tons 


Soybean  cake  and  meal 
Cottonseed  cake  and  meal 
Linseed  cake  and  meal 
Peanut  cake  and  meal 
Copra  cake  and  meal 

Total 
Wlieat  millfeeds 
Fish  meal  and  solubles 
Tankage 


Feed  grains 
Corn,  including  products 
Oats,  including  oatmeal 
Barley,  including  malt 
Sorghum  grain 


1955-56  :  July 
season    :  1056 
3L 


Exports 


1957 


May 


1,000 
tons 


1,000 
tons 


1,000 
tons 


1,000 
tons 


June    ■  July 


1,000 
tons 


5/0          0  06/ 
59.4       7.0        4.7          5.0  6/ 
0          0            .7           '9  0/ 
0         0         0          0  5/ 
44.9     1.9       4.6        4.9  5/ 

400.1       19.8       20.6       34.1  27.1 
155.7         1.2           5/           .1  .2 
152.6         9.3           .1           .1  .1 
30.0      10.4         .7        1.5  .8 
0            0              .10  0 

104.3       8.9       10.0         10.8  6/ 

738.4       40.7       21.5       35.8  28.2 

79.4     11.1        9.2          6.1  6/ 
97.3       6.3         7.8          7.7  6/ 
11.3        .7         .4           .6  6/ 

21.1           .2           .8         1.9  3.9 

y         4/         4/         4/  4/ 

y      1/      W      W  E/ 

1,000     1,000     1,000     1,000  1,000 
bu.         bu.         bu.         bu.  bu. 

1,000      1,000      1,000      1,000  1,000 
bu.         bu.         bu.         bu.  bu. 

1,100        89          115          60  6/ 

3,088     130     3,552    2,176  w 

28,275    3,383       2,387     1,524  6/ 
4/4/           V         V  1/ 

119,883  8,236  15,059  10,893  11,384 
29,084    2,823       1,134     1,237  1,411 

102,887  9,039  6,052  3,570  4,460 
66,072    4,081       1,872        656  3,626 

Corn 
Wet -proce  s  s  ing 
Distilled  spirits  and 
alcohol 
Barley 
Malt  liq^uors 
Distilled  spirits  and 
alcohol 


Grain  processing  or 

use 

1956 

1957 

:  1955-56  : 
.   season  3/  : 

June  : 

July  : 

April  : 

May  : 

June  : 

July 

:  1,000 
:  bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

:  141,093 

11,099 

11,391 

11,133 

12,023 

11,473 

11,661 

:  27,091 

1,972 

951 

3,055 

3,048 

2,215 

6/ 

1  77,961 

8,127 

8,24l 

6,926 

7,688 

7,610 

6/ 

':  6,505 

470 

247 

641 

597 

401 

6/ 

1/  Data  compiled  from  reports  of  the  Bureau  of  the  Census,  Agricultural  Marketing  Service,  Fish  and  Wild- 
life Service  of  the  Department  of  the  Interior,  and  Price    Waterhouse    and  Company,  New  York.    2/  At  proces- 
sors' plants.     3/  October-September  year  for  all  items  except  oats  and  barley  which  is  July-Jxine.    4/  Not 
available.    5/  Less  than  500  tons.     6/  Not  available  at  the  time  of  the  preparation  of  this  report. 
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Feed  Supplies  and  Utilization 


Feed  concentrate  balance,  total  and  per  animal  unit,  1950-57    5  2 

Feed  grain  supplies,  by  marketing  years,  1955-57    7  3 

Feed  grains,  production,  United  States,  19^*8-57    17  12 

Production  of  com  and  total  feed  grains  by  States  and  regions, 

1956  and  1957    7  ^ 

Production,  stocks,  foreign  trade  and  processing  byproduct  feeds  and 

feed  grains,  July  and  August,  1957    18  ih 

Hay  supply  euad  disappearance  per  animal  unit,  annual  1950-57    17  13 

Prices  and  Price  Supports 

Statistical  stunmary:    Prices,  indexes  and  price  ratio   2  1 

Com,  oats  and  barley:  Wholesale  price  January-September  1955-57  ...  13  6 
Feed  grains:    Coniparison  of  average  prices  per  100  pounds  received 

by  farmers  195^-57  ,   ik  8 

Feed  grains:    Average  prices  received  by  farmers  August  15  and  the 

support  prices  1956  and  1957    13  7 

Government  Price  Support  Operations  and  Sales 

Oats,  barley  and  sorghum  grain  placed  under  price  support,  through 

August  15,  1956  and  1957    10  5 

Feed  grains:    Sales  by  CCC  1953-56  marketing  years    I6  10 

Feed  grains:    Total  stocks  owned  by  CCC,  in  all  positions,  quarterly 
October    1,  1955  to  date   I6  11 

Market  Receipts 

Feed  grains:    Receipts  at  primary  markets  August,  1957    1^  9 

Supplies  in  Other  Countries 

Canadia^  oatc  and  barley:    Supply  and  distribution  195I-57    20  15 


TSae  next  issue  of  the  Feed  Situation 
will  be  released  on  October  31 
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Washington  25,  D.  C  .  payment  of  postage  $300 


OFFICIAL  BUSINESS 


NOTICE 

K  you  no  longer  need  this  publication, 
check  here  /  /  return  this  sheet, 
and  your  name  will  be  dropped  from 
the  mailing  list. 

If  your  address  should  be  changed, 
write  the  new  address  on  this  sheet 
and  return  the  whole  sheet  to: 

Administrative  Services  Division  (ML) 
Agricultural  Marketing  Service 
U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 


Table  15.-  Canada:  Supplies  and  exports  of  oats  and 
barley,  average  19^9-53>  ann\aa1  1951-57 


Oats 

'1/ 

Barley 

Year 

beginning 

[  Stocks  1 

Pro-  • 

Total  • 

Exports • 

Stocks  * 

Pro-  * 

Total  * 

Exports 

August 

[  Aug.  1[ 

duction* 

supply* 

2/  ; 

Aug.  1* 

duction  * 

supply* 

2/ 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Average  ! 

19^9-53  : 

91 

klk 

505 

56 

59 

217 

276 

66 

1951  : 

.  95 

583 

77 

54 

245 

299 

68 

195^  ! 

108 

467 

575 

66 

80 

291 

371 

121 

1953 

.  Ihk 

551 

78 

112 

262 

374 

99 

195^ 

:  126 

307 

433 

25 

146 

176 

322 

82 

1955 

:  Qk 

kok 

488 

5 

91 

252 

343 

i/62 

1956  , 

•  119 

643 

3/18 

111 

269 

380 

3/78 

223 

383 

606 

l4l 

223 

364 

1/  34-pound  bushels.    2/  Avigust-July  exports  of  grain.    _2/  Eleven  months 
ended  June.    4/  Preliminary.    Production  estimates  based  on  August  15  indica- 
t  ions . 


Compiled  from  publications  of  the  Dominion  Bureau  of  Statistics,  Canada. 


